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Mexic  C nsensus Ec n mic F recast 

3rd Quarter 2010 Summary 
 

More s abili y. Less uncer ain y 

 

Third quarter 2010 evidence c ntinues t  signal steady pr gress f r the Mexican ec n my  n the 

r ad t  ec n mic rec very.  INEGI data f r the sec nd quarter  f 2010 sh w an annualized increase 

 f 4.7 percent in real GDP c mpared t  the first quarter  f 2010.  The year  ver year percentage 

change relative t  the sec nd quarter  f 2009 is a r bust increase  f 7.6 percent.  Exp rt expansi n 

c ntinues t  pr vide the primary fuel t  the reb und pr cess. 

 

The current c nsensus f recast f r real gr ss d mestic pr duct is in line with the  ptimism pr vided 

by the INEGI figures.  Panelist pr jecti ns call f r a Real GDP increase  f 4.4 percent during 2010.  

That represents a m re  ptimistic assessment than the 4.1 percent f recast in last quarter’s rep rt.  

Expectati ns f r private d mestic c nsumpti n gr wth in 2010 are slightly weaker, with panelist 

f recasts declining fr m 3.2 percent last quarter t  3.0 percent in the current  utl  k.  Panelist 

f recasts indicate g vernment c nsumpti n will c ntinue t  be hampered by weak fiscal 

perf rmance and reach  nly 1.8 percent.  T tal fixed investment in 2010 is n w pr jected t  expand 

at a rate  f 4.2 percent, a substantially m re  ptimistic assessment than the 3.6 percent tally 

d cumented last quarter. 

 

In spite  f the str nger predicted rate  f GDP expansi n, the c nsensus f recast f r 2010 c nsumer 

price inflati n has declined fr m 5.2 percent last quarter t  4.7 percent.  Acc mpanying the latter 

change is a sl wer rate  f depreciati n f r the pes .   The annual average n minal exchange rate 

f recast has dr pped fr m 12.92 pes s per d llar last quarter t  12. 85 P/$.  Greater anticipated 

price stability is als  partnered with a l wer sh rt-term interest rate f recast.  The c nsensus  utl  k 

f r 28-day Treasury Certificates (CETES) has declined by 20 basis p ints fr m the previ us quarter t  

4.8 percent. 

 

The panelists are n ticeably less  ptimistic regarding the  utl  k f r 2011.  The current c nsensus 

 utl  k pr jects real GDP gr wth t  decline t  3.5 percent next year.  Private c nsumpti n and 

g vernment c nsumpti n are expected t  increase by 2.8 and 1.9 percent, respectively.  The latter 

are r ughly equivalent t  their f recasts f r 2010.  T tal fixed investment is expected t  increase by 

5.6 percent in 2011, a visible impr vement fr m the c nsensus f r 2010.  Exp rts and imp rts are 

pr jected gr w at m re m derate rates than in 2010, with a sharper decline f r exp rts than 

imp rts.  The anticipated decline in real GDP gr wth ushers in a l wer rate  f inflati n, as well.  The 

CPI is expected t  rise by 4.2 percent in 2011.  The panel f recasts the pes  t  depreciate in n minal 

terms t  13.16 P/$ in 2011.  The central bank is expected t  tighten m netary p licy in 2011 with the 

rate  f return f r 28-day CETES increasing by 60 basis p ints t  5.4 percent. 

Thomas M. Fuller on, Jr. and Teodulo So o  

Universi y of Texas a  El Paso Border Region Modeling Projec  



            

         

  

 

 

 

 

 

   

 

 

 

 

 

 

  

            

           

            

               

          

          

          

          

           

             

                               

          

            

         

  

 

 

 

 

 

   

 

 

 

 

 

 

  

            

           

            

               

          

          

          

          

          

             

                               

          

       

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

   

2010 Mexico Consensus Economic Forecas  Annual Average 

Annual Percen Change, 2010 from 2009 

C nsumer 

Private G vernment T tal Price Exchange CETES 

GDP C nsumpti n C nsumpti n Investment Exp rts Imp rts Index Rate 28 Day 

American Chamber Mexic  4.6 3.9 2.6 4.5 23.7 24.8 4.2 12.68 4.5 

BBVA Banc mer 4.5 1.9 -1.7 3.1 21.3 15.3 4.5 12.50 4.5 

Wells Farg Bank 5.0 3.7 2.4 3.8 11.3 10.8 4.0 12.89 4.6 

Center f r Ec n mic F recasting  f Mexic  4.7 3.3 1.9 5.5 11.1 10.9 5.0 12.75 4.6 

UACJ 5.0 3.5 2.5 5.5 9.0 10.0 4.5 13.10 5.0 

ITESM 4.5 4.0 3.0 4.0 13.0 13.0 4.5 12.80 4.8 

COLEF 3.2 1.5 2.0 3.0 10.0 10.5 6.0 13.10 5.8 

UAdeC 4.0 2.5 1.5 4.5 14.8 15.3 5.0 13.00 5.0 

C nsensus -- this quarter 4.4 3.0 1.8 4.2 14.3 13.8 4.7 12.85 4.8 

-- last quarter 4.1 3.2 1.9 3.6 12.2 10.9 5.2 12.92 5.0 

2011 Mexico Consensus Economic Forecas  Annual Average 

Annual Percen Change, 2011 from 2010 

C nsumer 

Private G vernment T tal Price Exchange CETES 

GDP C nsumpti n C nsumpti n Investment Exp rts Imp rts Index Rate 28 Day 

American Chamber Mexic  3.5 3.1 2.2 6.1 8.2 10.5 3.9 12.70 5.0 

BBVA Banc mer 3.7 2.6 0.9 6.7 8.0 7.0 3.9 12.00 5.4 

Wells Farg Bank 3.6 3.4 2.8 5.5 6.2 6.9 3.9 12.99 4.7 

Center f r Ec n mic F recasting  f Mexic  3.5 2.7 -0.4 4.6 3.6 2.9 4.2 13.25 5.5 

UACJ 4.5 3.0 2.0 5.0 8.0 9.0 4.0 13.50 6.0 

ITESM 4.0 4.0 6.0 5.5 15.0 15.0 4.0 13.00 6.0 

COLEF 1.9 2.0 1.5 3.2 7.0 7.5 5.2 14.00 4.8 

UAdeC 3.2 1.8 0.5 7.9 10.5 9.2 4.3 13.80 6.0 

C nsensus -- this quarter 3.5 2.8 1.9 5.6 8.3 8.5 4.2 13.16 5.4 

-- last quarter 3.3 3.0 2.4 6.9 8.7 9.9 4.4 13.24 5.8 



         

 

  

 

 

 

 

  

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

   

  

 

 

 

 

 

 

  

          

           

          

           

          

           

          

           

          

           

          

           

          

           

          

           

          

           

          

           

          

          

                

          

               

              

               

                

                

                

                  

                

                

 
 

 

 

 

 

 

 

Annual Averages 

T tal C nsumer N minal 

Private G vernment Investment Exp rts Imp rts Price Exchange 

GDP (2003 C nsumpti n C nsumpti n (2003 (2003 (2003 Index Rate 

Pes s, (2003 Pes s, (2003 Pes s, Pes s, Pes s, Pes s, June 02 = Pes s/ CETES 

His orical Da a billi ns) billi ns) billi ns) billi ns) billi ns) billi ns) 100 D llars 28 Day 

2009 8345.6 5820.0 953.0 1886.0 2290.0 2561.0 136.04 13.51 5.39 

- -

Percent Change -6.54% -6.43% 2.42% -8.03% 15.50% 16.24% 5.29% 21.27% 

2008 8,929.5 6,220.0 930.5 2,050.6 2,710.2 3,057.6 129.2 11.14 7.68 

Percent Change 1.49% 1.54% 0.59% 4.94% 1.40% 4.29% 5.13% 1.92% 

2007 8,798.3 6,125.5 925.0 1,954.0 2,672.9 2,931.7 122.9 10.93 7.19 

Percent Change 3.34% 3.86% 2.14% 7.17% 5.66% 7.00% 3.97% 0.28% 

2006 8,513.9 5,897.8 905.6 1,823.3 2,529.7 2,740.0 118.2 10.90 7.19 

Percent Change 4.93% 5.68% 1.72% 9.78% 10.94% 12.57% 3.63% -0.16% 

2005 8,113.7 5,580.7 890.3 1,660.8 2,280.3 2,434.0 114.1 10.92 9.20 

Percent Change 3.21% 4.78% 2.44% 7.46% 6.75% 8.48% 3.99% -3.29% 

2004 7,861.7 5,326.0 869.1 1,545.5 2,136.1 2,243.8 109.7 11.29 6.82 

Percent Change 4.05% 5.62% -2.76% 8.01% 11.50% 10.74% 4.69% 4.63% 

2003 7,555.8 5,042.8 893.8 1,430.9 1,915.8 2,026.2 104.8 10.79 6.23 

Percent Change 1.35% 2.22% 0.80% 0.37% 2.70% 0.70% 4.55% 12.05% 

2002 7,455.4 4,933.1 886.7 1,425.6 1,865.5 2,012.2 100.2 9.63 7.09 

Percent Change 0.09% 1.59% -0.33% -0.64% 1.44% 1.46% 5.03% 3.10% 

2001 7,448.7 4,856.1 889.6 1,434.8 1,839.0 1,983.2 95.42 9.34 11.31 

Percent Change -0.95% 2.48% -1.98% -5.64% -3.60% -1.63% 6.36% -1.27% 

2000 7,520.3 4,738.7 907.6 1,520.5 1,907.6 2,016.1 89.71 9.46 15.24 

Percent Change 5.97% 8.18% 2.38% 11.36% 16.28% 21.47% 9.50% -1.05% 

1999 7,097.0 4,380.3 886.5 1,365.4 1,640.5 1,659.7 81.93 9.56 21.41 

N te: 2009 data are preliminary and subject t  revisi n 

*GDP: Pr duct Intern Brut , INEGI, 2003 Pes s 

*Private C nsumpti n: C nsum Privad , INEGI, 2003 Pes s 

*G vernment C nsumpti n: C nsum de G biern , INEGI, 2003 Pes s 

*T tal Investment: F rmaci n bruta de capital fij , INEGI, 2003 Pes s 

*Exp rts: Exp rtaci n de bienes y servici s, INEGI, 2003 Pes s 

*Imp rts: Imp rtaci n de bienes y servici s, INEGI, 2003 Pes s 

*CPI, Banc de Mexic , Annual Average, Base = June 2002 

*Exchange Rate, Banc de Mexic , Pes -t -d llar, Fecha de Liquidaci n, Annual Average 

*CETES 28 Days, Banc de Mexic , Annual Average 
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