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Baby Please Insure My Car 

Throughout the United States, and much of the global economy, some of 
the most vexing issues faced by many involve automobile insurance.  Car 
insurance represents a major financial concern for households, 
companies, public agencies, and non-governmental organizations.  It 
causes further difficulties in the Borderplex where drivers frequently 
cross the international boundary without obtaining coverage for the 
country being visited. 

As most parents will readily agree, car insurance is expensive.  That is not 
a recent development.  U.S. Bureau of Labor Statistics data indicate that, 
during the past half century, annual changes in the price of automobile 
insurance almost always outpace general consumer price inflation by 100 
basis points or more.  What causes car insurance rates to rise so much? 

An important source of auto coverage annual rate hikes will come as no 
surprise.  Health care costs also tend to increase at fairly rapid clip.  As 
the price of medical care moves upwards, car insurance also rises.  
Hospital and therapy bills for injuries suffered in road accidents already 
average more than $20,000 per accident, and they are becoming more 
expensive. 

Replacement costs for totaled vehicles are also escalating.  New car and 
truck prices have increased by roughly 10 percent over the last 12 
months, while used vehicle prices have also jumped.  Automobile 
accidents also generate higher repair bills for vehicles that can be made 
road worthy, again.  Sheet metals, electronic chips, and other 
components have all increased substantially due to global supply 
disruptions. 

Beyond physical material and medical service prices, legal costs have also 
increased in recent years.  Television and internet advertising campaigns 
indicate that many wrecks are adjudicated through the court system. 

Those high stake negotiations and court battles are expensive endeavors and ultimately affect automobile 
insurance costs and rates. 

Car insurance is, understandably, becoming more expensive.  Can drivers do anything to lower automobile 
insurance costs?  That topic will be examined in a future issue of the Barometer.   
Thomas M. Fullerton, Jr., Chia-Chun Chiang, and Steven L. Fullerton 

September 2022 
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Source: Federal Reserve Bank of Dallas

Metro Business Cycles 
Index for El Paso
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Average Daily Yield Treasury Yield Curve Rates 

 Reflects 1 month, 2 month, 3 month, 6 
month, 12 month, 2 yr, 3 yr, 5 yr, 7 yr, 10 
yr, 20 yr, 30 yr.

Source: U.S. Treasury, Daily Treasury Yield Curve Rates and BRMP Calculations
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Source: UTEP Border Region Modeling Project

El Paso Household Economic Stress Index. 
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Source: UTEP Border Region Modeling Project

EP Household Economic Stress Index
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Source: Bureau of Labor Statistics
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Source: Bureau of Labor Statistics

EP County Unemployment Rate 
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Source: Texas Health and Human Services Commission

El Paso County SNAP Enrollment. Three year period 2020 – 2022
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Source: Texas Health and Human Services Commission

Starting in September, 2014, the number of SNAP recipients is recorded for the end of 
each month.

El Paso County SNAP Enrollment
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Source: Texas A&M Real Estate Center
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Source: Texas A&M Real Estate Center

El Paso Median Housing Prices from 2006 
to 2022
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Source: Texas A&M Real Estate Center
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Source: Texas A&M Real Estate Center

Months of housing inventory in El 
Paso for single family homes 2006-
2022
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Source: GasBuddy.com

Three year trend El Paso gasoline 
prices from 2020-2022 
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Source: GasBuddy.com

El Paso unleaded gasoline prices from 
January 2006 to August 2022
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Source: Bureau of Labor Statistics
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Source: Bureau of Labor Statistics

Unemployment rate for Doña Ana 
county ranging from January 2006 to 
August 2022
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Source: New Mexico Human Services Department
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Source: New Mexico Human Services Department

Las Cruces Area SNAP (Food 
Stamp) cases from January 2006 
with a gap in April and May of 
2014 continuing June 2014 to 
July 2022. 
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Source: UTEP Border Region Modeling Project and Banco de Mexico
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Source: UTEP Border Region Modeling Project and Banco de Mexico

Restaurant Price ratio and exchange rate 
ranging from January 2006 to August 2022 
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Source: UTEP Border Region Modeling Project
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Source: UTEP Border Region Modeling Project

Real Peso per dollar exchange rate index. 
Dates range from January 2006 to August 
2022.
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Internet Pharmacy Nominal Price Ratio 

Source: UTEP Border Region Modeling Project, healthwarehouse.com, goodrx.com, medsmex.com
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Internet Pharmacy Nominal Price Ratio January 07-
August 22

Source: UTEP Border Region Modeling Project, healthwarehouse.com, goodrx.com, medsmex.com
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EPIA Freight and Mail (Inbound and Outbound) 
2020, 2021, 2022 (3 year comparison)

Source: EPIA Operations
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Source: EPIA Operations
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Source: EPIA Operations

EPIA Passengers (Deplaned and Enplaned)
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Source: EPIA Operations
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Source: EPIA Operations

EPIA Air Carrier Operations 2020, 2021, 2022 (3 year 
comparison)
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Source: EPIA Operations

EPIA Air Carrier Operations 2006-2022
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Paso del Norte monthly border wait times

Source: UTEP Border Region Modeling Project
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Ysleta – Monthly Wait times

Source: UTEP Border Region Modeling Project
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Bridge of the Americas Monthly wait times

Source: UTEP Border Region Modeling Project
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Source: UTEP Border Region Modeling Project

Monthly border wait times at Paseo Del Norte, 
Ysleta and Bridge of the Americas. Data set 
ranging from January 2011 to August 2022. 
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Source: Bureau of Transportation Statistics and U.S. Customs and Border Protection

Personal Vehicle International Bridge Crossing to El Paso 
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Source: Bureau of Transportation Statistics and U.S. Customs and Border Protection

Aggregate Personal vehicle bridge crossing to el paso
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Source: Bureau of Transportation Statistics and U.S. Customs and Border Protection

Pedestrian International Bridge Crossings to El Paso Tx
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Source: Bureau of Transportation Statistics and U.S. Customs and Border Protection

Aggregate Pedestrian International Bridge Crossing 
to EP
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Source: Bureau of Transportation Statistics and U.S. Customs and Border Protection

Cargo Truck International Bridge Crossings to El Paso TX
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Source: Bureau of Transportation Statistics and U.S. Customs and Border Protection

Cargo Truck Bridge Crossing to EP
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Source: U.S. International Trade Commission

Total Trade through EL Paso Customs district 
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Source: U.S. International Trade Commission

Total Trade through EP Customs District
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Source: U.S. International Trade Commission and Bureau of Labor Statistics

Real Total trade through the el Paso customs district 
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Source: U.S. International Trade Commission and Bureau of Labor Statistics

Aggregate Real Total Trade through the El Paso 
Customs District 
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Source: Groupo Aeroportuario Centro Norta - OMA
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Source: Groupo Aeroportuario Centro Norta - OMA
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Source: Groupo Aeroportuario Centro Norta - OMA
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Source: Groupo Aeroportuario Centro Norta - OMA
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Source: Groupo Aeroportuario Centro Norta - OMA
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Source: Groupo Aeroportuario Centro Norta - OMA
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Source: Groupo Aeroportuario Centro Norta - OMA
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Source: Groupo Aeroportuario Centro Norta - OMA
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Source: INEGI

Export Oriented manufacturing employment in Ciudad Juarez 
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Source: INEGI

Aggregate Export-Oriented Manufacturing Employment 
in Ciudad Juarez 
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Source: Banco de México

Northern Mexico manufacturing order index 
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Source: Banco de México

Northern Mexico Manufacturing Orders Index 
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Source: INEGI

Quarterly indicator of economic activity for 
the state of Chihuahua 
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Source: INEGI

Aggregate quarterly indicator of economic activity 
for the state of Chihuahua 
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Source: INEGI
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Source: INEGI

Total value of Construction in the State of 
Chihuahua 
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Source: INEGI

Real retail activity index for the state of Chihuahua 
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Source: INEGI

aggregate real Retail Activity Index for the State 
of Chihuahua 
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Short-Term 
Outlook to 

2022

https://secure.touchnet.net/C21711_ustores/web/product_detail.jsp?PRODUCTID=825


University of Texas at El Paso 
Heather Wilson, President 

John Wiebe, Provost 
Roberto Osegueda, Vice President for Research 

UTEP College of Business Administration 
Jim Payne, Dean 

Erik Devos, Associate Dean 
Faith Xie, Associate Dean 

Eddie Wei, Hedrick Professor of Trade and Finance 

UTEP Border Region Modeling Project Corporate and Institutional Sponsors: 
El Paso Water 

Raiz FCU 
UTEP College of Business Administration 

UTEP Department of Economics & Finance 
UTEP Center for the Study of Western Hemispheric Trade 

Borderplex Business Barometer is a monthly publication of the Border Region Modeling Project (BRMP), a 
research unit within the Department of Economics & Finance at the College of Business Administration of The 
University of Texas at El Paso.  BRMP information is available at: https://www.utep.edu/business/border-
region-modeling-project/index.html.  For additional information, contact the Border Region Modeling Project 
- CBA 236, UTEP Department of Economics & Finance, 500 West University Avenue, El Paso, TX 79968-0543, 
USA, (915) 747-7775. 


	Borderplex Business Barometer, Volume 6, Number 9
	Recommended Citation


