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Prices, Interest Rates, and the Borderplex 

Consumer prices are estimated to have increased 8.5 percent between March 
2021 and March 2022.  Following similarly high rates of inflation in prior 
months, the Federal Open Market Committee (FOMC) policy arm of the 
Federal Reserve System increased its target rate for overnight loans between 
commercial banks by 50 basis points.  Beyond that, the FOMC also announced 
that it would begin a sequence of quantitative tightening moves by selling 
mortgage backed equities and long-term Treasury bonds. 

As shown on Page 4, interest rates have started to increase across the entire 
term structure spectrum. That has several implications for loan demand and 
investment alternatives.  Because interest rates are rising faster than personal 
incomes, qualified borrower pools are shrinking and loan demand should 
diminish.  Interest payment burdens will soon increase for short-term debt 
such as credit cards and any types of loans that carry variable interest rates. 
From an investment angle, equity prices may level off as fixed payment 
alternatives such as bonds now offer higher yields. Because real interest rates 
are still negative, there is ample room for them to move higher this year. 

Up to this point, the Borderplex regional economy is doing well. The Federal 
Reserve Bank of Dallas El Paso Metropolitan Business Index advanced for a 
sixth consecutive month in March (Pages 2 and 3).  The UTEP Border Region 
Modeling Project El Paso Household Economic Stress Index also declined in 
March, as did the El Paso County jobless rate (Pages 5-8).  Supplemental 
Nutrition Assistance program enrollments have remained below 153 thousand 
in El Paso for 15 consecutive months (Pages 9 and 10), while in Las Cruces, they 
dropped in both January and February (Pages 19 and 20). 

Similar to many other regions, residential real estate demand has outstripped 
supplies across the Borderplex. In El Paso, the single-family months of housing 
inventory of houses for sales to houses sold has remained under 2.0 for 22 
straight months (Pages 13 and 14). That, combined with low mortgage rates, 
tight labor market conditions, and high construction materials prices, has 

pushed the median price for stand-alone housing units above $220 thousand in recent months (Pages 11 and 12).  Prices 
have also risen notably in both Las Cruces and Ciudad Juarez, with some investors moving south from El Paso into the 
latter market. 

El Paso unleaded regular gasoline prices averaged $3.98 per gallon in March (Pages 15 and 16).  In real terms, that is still 
23 percent lower than the historical all-time peak that was reached in June 2008.  On an annual basis, the highest inflation 
adjusted regular gasoline price occurred in both 2011 and 2012. Unless the war in Ukraine finishes and Russian military 
forces withdraw, supply constraints may cause new regional fuel price records to be set in real terms during 2022. 

mailto:tomf@utep.edu
https://secure.touchnet.net/C21711_ustores/web/store_main.jsp?STOREID=3&SINGLESTORE=true
https://www.utep.edu/business/economics-and-finance/index.html
mailto:slfullerton@utep.edu
mailto:tomf@utep.edu
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El Paso Metropolitan Business Cycle Index 

2020 2021 2022 

360 

355 

350 

345 

340 

335 

330 

325 

320 

315 

310 

305 

300 

Source: Federal Reserve Bank of Dallas 



 

Metro Business Cycles 
Index for El Paso

 
 

 
    El Paso Metropolitan Business Cycle Index 

190 

210 

230 

250 

270 

290 

310 

330 

350 

370 

Se
as

on
al

ly
 A

dj
us

te
d 

In
de

x 
(O

ct
ob

er
 1

98
0 

= 
10

0)
 

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 

Source: Federal Reserve Bank of Dallas 



Average Daily Yield Treasury Yield Curve Rates 

 Reflects 1 month, 2 month, 3 month, 6 
month, 12 month, 2 yr, 3 yr, 5 yr, 7 yr, 10 
yr, 20 yr, 30 yr.
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El Paso Household Economic Stress Index. 
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EP Household Economic Stress Index
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El Paso County Unemployment Rate 

2020 2021 2022 
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El Paso County SNAP Enrollment. Three year period 2020 – 2022
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El Paso County SNAP (Food Stamp) Enrollment 
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Starting in September, 2014, the number of SNAP recipients is recorded for the end of 
each month. 

El Paso County SNAP Enrollment 

Source: Texas Health and Human Services Commission 



 

  El Paso Median Housing Prices 
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El Paso Median Housing Prices from 2006 
to 2022
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Months of housing inventory in El 
Paso for single family homes 2006-
2022
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Three year trend El Paso gasoline 
prices from 2020-2022 
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El Paso Gasoline Prices 
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El Paso unleaded gasoline prices from 
January 2006 to March 2022
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Doña Ana County Unemployment Rate 
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Unemployment rate for Doña Ana 
county ranging from January 2006 to 
March 2022
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Las Cruces Area SNAP (Food Stamp) Cases 
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Las Cruces Area SNAP (Food 
Stamp) cases from January 2006 
with a gap in April and May of 
2014 continuing June 2014 to 
February 2022. 
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Restaurant Price Ratio and Exchange Rate 
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Restaurant Price ratio and exchange rate 
ranging from January 2006 to March 2022 
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Real Peso-per-Dollar Exchange Rate Index 
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Real Peso per dollar exchange rate index. 
Dates range from January 2006 to March 
2022.
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Internet Pharmacy Nominal Price Ratio 

     

 
 

  Pharmaceutical Nominal Price Ratio in the USA and Mexico 
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Internet Pharmacy Nominal Price Ratio January 07-
March 22
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EPIA Freight and Mail (Inbound and Outbound) 
2020, 2021, 2022 (3 year comparison)
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EPIA Passengers (Deplaned and Enplaned)
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EPIA Air Carrier Operations 2020, 2021, 2022 (3 year 
comparison)
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EPIA Air Carrier Operations 2006-2022
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Paso del Norte monthly border wait times
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Ysleta – Monthly Wait times
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Ysleta Monthly Wait Times 
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Bridge of the Americas Monthly wait times
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Bridge of the Americas Monthly Wait Times 
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Monthly border wait times at Paseo Del Norte, 
Ysleta and Bridge of the Americas. Data set 
ranging from January 2011 to March 2022. 
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Personal Vehicle International Bridge Crossing to El Paso 
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Aggregate Personal vehicle bridge crossing to el paso
 

 
      Personal Vehicle International Bridge Crossings to El Paso 

250,000 

350,000 

450,000 

550,000 

650,000 

750,000 

850,000 

950,000 

1,050,000 

1,150,000 

1,250,000 

1,350,000 

1,450,000 

N
um

be
r o

f V
eh

ic
le

s 

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 

Source: Bureau of Transportation Statistics and U.S. Customs and Border Protection 



   

Pedestrian International Bridge Crossings to El Paso Tx
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Cargo Truck International Bridge Crossings to El Paso TX
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Total Trade through the El Paso Customs District 
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Real Total trade through the el Paso customs district 
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Real Total Trade through 
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Aggregate Real Total Trade through the El Paso 
Customs District 
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Domestic Passengers Ciudad Juarez International Airport 
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International Passengers Ciudad Juarez International Airport 
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Domestic Passengers Chihuahua City International Airport 
2020 2021 2022 

140,000 

120,000 

100,000 

80,000 

60,000 

40,000 

20,000 

0 

Source: Groupo Aeroportuario Centro Norta - OMA 



 
    Domestic Passengers Chihuahua City International Airport 
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International Passengers Chihuahua City International Airport 
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Export Oriented manufacturing employment in Ciudad Juarez 
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Aggregate Export-Oriented Manufacturing Employment 
in Ciudad Juarez 

 
 

  
Export-Oriented Manufacturing 
Employment in Ciudad Juárez 

320,000 

290,000 

260,000 

230,000 

200,000 

170,000 

140,000 

Source: INEGI 

N
um

be
r o

f J
ob

s 

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 



Northern Mexico manufacturing order index 
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Northern Mexico Manufacturing Orders Index 
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Quarterly indicator of economic activity for 
the state of Chihuahua 
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Aggregate quarterly indicator of economic activity 
for the state of Chihuahua 
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Total Value of Construction in 
the State of Chihuahua 
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Total value of Construction in the State of 
Chihuahua 
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Real retail activity index for the state of Chihuahua 
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aggregate real Retail Activity Index for the State 
of Chihuahua 
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